STATE OF ALABAMA )
COLBERT COUNTY )

Minutes of a Regular Meeting
of the

Colbert County Commussion

10/07/2025

The Colbert County Commission met today in regular session at the Colbert County Courthouse.
Chairperson Bendall called the work session to order at 5:01 p.m. with the regular meeting
following at 5:17 p.m., the ime and place previously scheduled for such work session and regular
meeting. All Commissioners answered “present” at the call of the roll. Commissioner Tyrus
Mansell offered the mvocation and led the Pledge of Allegiance. Chairperson Bendall declared
that a quorum was present for the purpose of the transaction of business.

PUBLIC COMMENTS

None

BOARD APPOINTELE REPORTS

None

AWARDS AND PRESENTATIONS

None

PUBLIC HEARING

None

CONSENT AGENDA

Chairman Bendall announced that the business before the Commuission was the approval of the
consent agenda. Commissioner Gardiner made a motion to adopt and approve the matters placed
on the consent agenda during the work session. The motion was duly seconded by Commissioner
Barnes. Chairman Bendall stated that the adoption and approval of a consent agenda comprised of
the following items of business was properly before the Commission and stated the matters as
follows:

1. Approved September 16, 2025, meeting minutes and waived reading of same.
2. Approved October 7, 2025, bills as presented by County C.F.O.

3. Approved SRO agreement with Covenant Christian School.

4. Approved requested unused annual leave for Kayla Brewer for $205.91.

5. Approved requested unused annual leave for Christopher Lampley for $2466.4.5.

UNFINISHED BUSINESS

None

REPORTS FROM STAFF

Chairman Bendall announced that the Commission would hear reports from staff. Upon being
recognized by the Chair, the following reports were heard by the Commussion:

County Administrator:

CFO Apnl Eaton made the following reports in Administrator Roger Creekmore’s absence:
LaSamuel Blue was terminated from the HHG litter crew PT Oct 15. Justin Borden was hired in
his place with a starting rate of $12.73/hr. Effective Oct. 3, Kirk Jones was hired as PT Deputy
Security, taking the place of Luther Posey in the Sheriff’s Department with a starting pay of




$15.91/hr. Alexis Massey is going from PT to a FT employee as a Transport Officer with a salary
of $33,113.60. Jason Beasley will also become an FT Transportation Officer with a salary of
$33,113.60. Effective Oct 1, Luther Posey will begin work as a Colbert County Deputy Sheriff with
a salary of $38,007.70. Posey is an APOST Certified Deputy and is CPR certified. He will be
taking the place of Christopher Lampley who has submitted a resignation letter from the Shenff’s
Office. Clarissa Talley has completed the requirements move from Appraiser Trainee Personal
Property to Appraiser I Personal Property and will be placed on grade scale 8 step 1. Effective
Oct 3, Jonathan Dill has resigned from Water Department. We received the 1st quarter of the
Juvenile Departments invoice which reflected an overage of $15.00 from the previous quarter. The
Probate Judges Office gave the Commissioner’s Office a thank you note.

County CFO:

CFO Aprnil Eaton made the following reports: The fiscal year was completed September 30 and
got the year rolled over Oct 13. We can start 1ssuing POs for the new year. Signatures are required
for the new bank account opened for the bond 1ssuance that we will be closing on at the end of the
month.

County Attorney:
No Report

E-911/EMA Director:

Director Jody Hitt made the following reports: The communications tower and building 1s being
sold to Lawrence County 911.

County Engineer:

County Engineer Jeremy Robison made the following reports: Robison thanked CFO Eaton and
Attorney for helping with purchase of the Cherokee property and gravel. They will start the
process of moving some of it to their yard. They are preparing to start winter mowing after paving
Alloys Park. Robison has been working with Commissioner Isom and Attorney Black on the
Railcar tank. The Commission will be transferring ownership to new owners, Rocket Shoals.
There were a couple of requests to lower the speed limit to 2>mph on Helena Drive and other
roads. It 1s suggested that on dead-end roads reduce speed limits to 25mph.

NEW BUSINLESS

A motion was made by Commissioner Barnes and seconded by Commissioner Mansell for the
approval of the Resolution concerning the 1ssuance, sale, delivery, and payment of Series 2025
General Obligation Warrants, as follows:

The Chair stated that the matter before the Commission was approval of the Resolution. There
being no discussion, Chairman Bendall asked the acting County Administrator to call the roll, and
a roll call vote was had as follows:

RESOLUTION NUMBER 2026-0001

A RESOLUTION AUTHORIZING THE ISSUANCE, SALE, DELIVERY AND
PAYMENT OF §15,995,000 PRINCIPAL AMOUNT OF GENERAL OBLIGATION
WARRANTS, SERIES 2025, DATED THE DATE OF DELIVERY

BE IT ORDAINED BY THE COUNTY COMMISSION (the “County Commission”) OF COLBERT COUNTY
(the “County”) as follows:

Definitions and Use of Phrases.

The following words and phrases and others evidently intended as the equivalent thereof shall, in
the absence of clear implication herein otherwise, be given the following respective interpretations
herein:

Authorized Denominations means with respect to all Series 2025 Warrants the amount of $5,000
and any integral multiple thereof for each maturity.

Book-Entry System means a book-entry only system of evidence of purchase and transfer of bene-
ficial ownership interests in the Series 2025 Warrants.




Business Day shall mean a day, other than a Saturday or a Sunday, on which commercial banking
institutions are open for business in the state where the designated corporate trust office of the Paying
Agent is located and a day on which the payment system of the Federal Reserve System is operational.

County means Colbert County, an Alabama political subdivision, and any successor to its func-
tions.

County Commission means the County Commission of the County, the governing body thereof.

Code means the Internal Revenue Code of 1986, as amended, and all references to specific sec-
tions of the Code shall be deemed to include any and all respective successor provisions to such sec-
tions.

Direct Participant or Direct Participants means securities brokers and dealers, banks, trust compa-
nies, clearing corporations and other financial institutions which have access to the Book-Entry System.

Eligible Certificates means (a) interest bearing certificates of deposit issued by any bank organized
under the laws of the United States of America or any state thereof having a combined capital, surplus
and undivided profits of not less than $50,000,000, or (b) interest bearing certificates of deposit issued
by any bank organized under the laws of the United States of America or any state thereof that are se-
cured by the issuing bank by depositing and pledging with a federal reserve bank Government Obliga-
tions having a market value (exclusive of accrued interest) not less than the face amount of such certifi-
cates.

Fiscal Year shall mean the period beginning on October 1 of one calendar year and ending on Sep-
tember 30 of the next succeeding calendar year or such other fiscal year as may hereafter be adopted by
the County.

Government Obligations means direct general obligations of the United States of America or any
securities on which the payment of the principal of and interest on which are unconditionally guaran-
teed by the United States of America.

Holder when used with respect to any Series 2025 Warrant shall mean the person in whose name
such Series 2025 Warrant is registered in the Warrant Register.

Indirect Participant or Indirect Participants means securities brokers and dealers, banks, trust
companies, clearing corporations and other financial institutions for which the Securities Depository
holds Series 2025 Warrants as securities depository through a Direct Participant.

Interest Payment Date means April 1 and October 1 in each calendar year, the first such interest
payment date being April 1, 2026.

Letter of Representation means and includes (a) the Letter of Representation with respect to the
Series 2025 Warrants from the County to the Securities Depository and (b) any other or subsequent
agreement by whatever name or identification with respect to the Series 2025 Warrants between said
parties from time to time in effect.

Outstanding when used with respect to Series 2025 Warrants shall mean, as of the date of deter-
mination, all Series 2025 Warrants theretofore authenticated and delivered under this Series 2025 War-
rants Authorizing Resolution, except (a) Series 2025 Warrants theretofore canceled by the Paying Agent
or delivered to the Paying Agent for cancellation; and (b) Series 2025 Warrants for whose payment
money in the necessary amount has been theretofore deposited with the Paying Agent in trust for the
Holders thereof, and (c) Series 2025 Warrants for the payment of which provisions have been made in
accordance with Section 14 hereof; and (d) Series 2025 Warrants in exchange for or in lieu of which
other warrants have been authenticated and delivered under this Series 2025 Warrants Authorizing Res-
olution.

Parity Obligations means those bonds, warrants or other obligations of the County authorized to
be issued equally and ratably and on a parity of lien with the Series 2025 Warrants, with respect to the
pledge of the Special Tax, subject to the terms and conditions of Section 15 hereof.




Paying Agent means U.S. Bank Trust Company, National Association, the bank designated as (a)
the place of payment of the Series 2025 Warrants, (b) the registrar and authenticating agent of the Se-
ries 2025 Warrants and (c) the depository for the Series 2025 Warrant Fund, and any successor bank
thereto designated by the County pursuant to the provisions of Section 13 hereof.

Qualified Investments shall mean:

(a) Government Obligations; or
(b) Eligible Certificates; or
(c) any mutual fund or money market fund invested solely in Government Obligations, cus-

tomarily utilized for the investment of public funds.

Record Date means, with respect to the Series 2025 Warrants, that date which is 15 calendar days
before any date on which interest is due and payable on the Series 2025 Warrants.

Securities Depository means The Depository Trust Company, a limited purpose trust company or-
ganized under the laws of the State of New York, and the successors and assigns thereof, and any substi-
tute securities depository therefor that maintains a Book-Entry System for the Series 2025 Warrants.

Securities Depository Nominee means the Securities Depository or the nominee of such Securities
Depository in whose name there shall be registered on the Warrant Register the Series 2025 Warrants
to be delivered to such Securities Depository during a period in which the Series 2025 Warrants are held
pursuant to the Book-Entry System.

Series 2025 Warrants means the County's General Obligation Warrants, Series 2025, to be dated
the date of delivery, authorized hereunder.

Series 2025 Warrants Authorizing Resolution means this resolution authorizing the Series 2025
Warrants.

Series 2025 Warrant Fund means the Series 2025 General Obligation Warrant Fund, established
pursuant to Section 8 hereof.

Special Tax means those funds distributed to the County by the State of Alabama under Act 2015-
448, codified as Ala. Code § 40-23-191 et seq.(1975), the Simplified Seller Use Tax Remittance Act, as
amended.

Warrant Register means the register or registers for the registration and transfer of Series 2025
Warrants maintained by the County pursuant to Section 5.

Warrant Registrar means the agent of the County appointed as such pursuant to Section 5 for the
purpose of registering Series 2025 Warrants and transfers of Series 2025 Warrants.

The definitions set forth in this section shall be deemed applicable whether the words defined are
used herein in the singular or the plural. Wherever used herein, any pronoun or pronouns shall be
deemed to include both singular and plural and to cover all genders.

Section 1. Findings and Representations.

The County, by and through its County Commission, does hereby find, determine, represent and
warrant as follows:

) The County has determined that it is in the best public and financial interest of the County to (1)
construct certain capital improvements within the County, to consist of the completion of the
county jail facility (the "Series 2025 Improvements") and (2) pay issuance expenses.

) The assessed valuation of the taxable property in the County for the preceding fiscal year (end-
ing September 30, 2024) is not less than $1,089,253,338(including motor vehicles) and the total
indebtedness of the County (including the Series 2025 Warrants) chargeable against the debt
limitation for the County prescribed by the Constitution of the State of Alabama will not be
more than twenty percent of said assessed valuation.



0)

The Special Tax has not heretofore been pledged for the benefit of any outstanding bonds,
notes, warrants or other obligations of the County, except the County’s outstanding General Ob-
ligation Warrants, Series 2021, dated October 28, 2021 (the “Series 2021 Warrants”).

No default under any outstanding debt proceedings is imminent.

Section 2. Authorization and Description of Series 2025 Warrants; Book-Entry System.

f)

0)

Pursuant to the applicable provisions of the laws of the State of Alabama, including particularly
ALA. CODE §11-28-1 (1975), as amended, there is hereby authorized to be issued a series of war-
rants designated "General Obligation Warrants, Series 2025" in the aggregate principal amount
of $15,995,000. The Series 2025 Warrants shall be dated the date of delivery, shall be in regis-
tered form, without coupons, shall be in the denomination of $5,000 or any integral multiple
thereof, and shall be numbered in such manner as the Paying Agent shall determine will be most
useful for the identification thereof. The Series 2025 Warrants shall initially be issued pursuant
to a Book-Entry System as hereinafter described. The Series 2025 Warrants shall mature on Oc-
tober 1 in years and principal amounts as follows and shall bear interest (computed on the basis
of a 360-day year of 12 consecutive 30-day months) at the per annum rates set forth below:

Year of Principal Interest Year of Principal Interest
Maturity Maturing Rate Maturity Maturing Rate

2026 $245,000 5.000% 2035 $385,000 5.000%
2027 260,000 5.000 2036 405,000 5.000
2028 275,000 5.000 2037 425,000 5.000
2029 285,000 5.000 2038 450,000 5.000
2030 300,000 5.000 2039 470,000 5.000
2031 315,000 5.000 2042 1,545,000 4.000
2032 335,000 5.000 2045 1,740,000 4.250
2033 350,000 5.000 2050 3,480,000 4.500
2034 370,000 5.000 2055 4,360,000 4.600

The principal of the Series 2025 Warrants shall be payable only upon presentation and surren-
der of the Series 2025 Warrants at the designated office of the Paying Agent. Interest on the
Series 2025 Warrants shall be remitted as provided under the Book-Entry System or if such sys-
tem is not in effect, by the Paying Agent to the respective registered owners of the Series 2025
Warrants at the addresses thereof shown on the registration books of the Paying Agent pertain-
ing to the Series 2025 Warrants. Interest shall be payable on April 1 and October 1 in each year,
first interest payable on April 1, 2026. The principal of and interest on the Series 2025 Warrants
shall be payable in lawful money of the United States at par and without discount, exchange,
deduction or charge therefor.

Book-Entry System.

() The Series 2025 Warrants shall initially be issued pursuant to a Book-Entry System adminis-
tered by the Securities Depository with no physical distribution of any Series 2025 Warrant
to any person. One Series 2025 Warrant for each maturity of such series will be issued, reg-
istered in the name of the Securities Depository Nominee, and immobilized in the custody of
the Securities Depository. Beneficial ownership interests in Series 2025 Warrants held by the
Securities Depository may be purchased by or through Direct Participants. The holders of
these beneficial ownership interests in such Series 2025 Warrants are referred to as the



"Beneficial Owners." The Beneficial Owners will not receive certificated warrants represent-
ing their beneficial ownership interests. Ownership of the interests in Series 2025 Warrants
in Authorized Denominations will be evidenced on the records of the Securities Depository
and the Direct Participants and Indirect Participants pursuant to rules and procedures estab-
lished by the Securities Depository. During a period in which the Book- Entry System is in ef-
fect for the Series 2025 Warrants, the County and the Paying Agent shall treat the Securities
Depository or the Securities Depository Nominee as the only registered owner of such Series
2025 Warrants for all purposes under the Resolution, including, without limitation, receipt
of all principal of, premium (if any) and interest on the Series 2025 Warrants, receipt of no-
tices, voting, and requesting or directing the Paying Agent or County to take or not to take,
or consenting to, certain actions under the Resolution. In the event the Securities Deposi-
tory or the Securities Depository Nominee assigns its rights to consent or vote under the
Resolution to any Direct Participant or Indirect Participant, the County and the Paying Agent
shall treat such assignee or assignees as the only registered owner or owners of the Series
2025 Warrants of such series for the purpose of exercising such rights so assigned.

During a period in which the Book-Entry System is in effect for the Series 2025 Warrants,
payments of principal and interest, with respect to such Series 2025 Warrants will be paid
by the Paying Agent directly to the Securities Depository, or the Securities Depository Nomi-
nee, as Holder, and as provided in the Letter of Representations; provided, that payment of
the principal of such Series 2025 Warrants due at final maturity of such Series 2025 War-
rants shall be made only upon surrender thereof at the designated office of the Paying
Agent. The Securities Depository and the Direct Participants and the Indirect Participants
shall be responsible for the disbursement of such payments to the Beneficial Owners. All
such payments to the Securities Depository or the Securities Depository Nominee, as
Holder, of principal of, and interest on such Series 2025 Warrants on behalf of the County or
the Paying Agent shall be valid and effectual to satisfy and discharge the liability of the
County and the Paying Agent to the extent of the amounts so paid, and the County and the
Paying Agent shall not be responsible or liable for payment to any Beneficial Owner by the
Securities Depository or by any Direct Participant or by any Indirect Participant, or for send-
ing transaction statements or for maintaining, supervising or reviewing records maintained
by the Securities Depository or Direct Participants or Indirect Direct Participants.

Transfers of ownership interests in the Series 2025 Warrants by the Beneficial Owners
thereof, and conveyance of notices and other communications by the Securities Depository
to Direct Participants, by Direct Participants to Indirect Participants, and by Direct Partici-
pants and Indirect Participants to Beneficial Owners of the Series 2025 Warrants, will be
governed by arrangements among the Securities Depository, Direct Participants, Indirect
Participants and the Beneficial Owners, subject to any statutory and regulatory require-
ments as may be in effect from time to time. For every transfer and exchange of beneficial
ownership in such Series 2025 Warrants, the Beneficial Owners may be charged a sum suffi-
cient to cover any tax, fee or other governmental charge that may be imposed in relation
thereto.

Redemption notices respecting Series 2025 Warrants held by the Securities Depository shall
be sent to the Securities Depository Nominee by the Paying Agent.

In the event that the Securities Depository ceases to act as the securities depository for the
Series 2025 Warrants, the County shall discontinue the Book-Entry System for such Series
2025 Warrants. If the County fails to appoint another qualified securities depository to re-
place the then acting Securities Depository, the County will cause the Paying Agent to au-
thenticate and deliver fully registered certificated Series 2025 Warrants to each Beneficial
Owner in evidence of the ownership interests thereof. The Securities Depository shall pro-
vide a list of Series 2025 Warrantholders with addresses to the Paying Agent. If the Book-
Entry System is discontinued for the Series 2025 Warrants, payments to, and transfers of
such Series 2025 Warrants by the Beneficial Owners shall be governed by the provisions set
forth in this resolution with respect thereto.

The County may enter into a custody agreement with any bank or trust company serving as
Paying Agent (which may be the Paying Agent serving in the capaCounty of Paying Agent) to
provide for a Book-Entry System or similar method for the registration and transfer of the
Series 2025 Warrants.



)

( ) During a period in which the Book-Entry System is in effect for the Series 2025 Warrants in

accordance herewith, the provisions of this resolution and such Series 2025 Warrants shall
be construed in accordance with the Letter of Representations and to give full effect to such
Book-Entry System.

( ) The Beneficial Owners of the Series 2025 Warrants, by their acquisition of any beneficial in-

terest in a Series 2025 Warrant or Series 2025 Warrants, and the Securities Depository, the
Securities Depository Nominee, and all Direct Participants and all Indirect Participants, sev-
erally agree that the County and the Paying Agent shall not have any responsibility or obliga-
tion to any Direct Participant or any Indirect Participant or any Beneficial Owner with re-
spect to (i) the accuracy of any records maintained by the Securities Depository or any Di-
rect Participant or any Indirect Participant; (ii) the payment by the Securities Depository or
any Direct Participant or any Indirect Participant of any amount due to any Beneficial Owner
in respect of the principal of, premium (if any) and interest on the Series 2025 Warrants; (iii)
the delivery or timeliness of delivery by the Securities Depository or any Direct Participant or
any Indirect Participant of any notice due to any Beneficial Owner which is required or per-
mitted under the terms of the Resolution to be given to Beneficial Owners or (iv) any con-
sent given or other action taken by the Securities Depository, or the Securities Depository
Nominee, as owner.

Discontinuation of Book-Entry System; Registration; Transfer and Exchange of Series 2025 War-

rants; Replacement of Lost, Destroyed or Stolen Series 2025 Warrants.

()

()

The Series 2025 Warrants may be issued in certificated form, and not pursuant to a Book
Entry System, in accordance with the provisions hereof.

The Securities Depository may determine to discontinue the Book-Entry System with respect
to the Series 2025 Warrants at any time upon notice to the County and the Paying Agent
and upon discharge of its responsibilities with respect thereto under applicable law. Upon
such notice and compliance with law the Book-Entry System for such Series 2025 Warrants
will be discontinued unless a successor securities depository is appointed by the County.

In the event the Series 2025 Warrants are issued in certificated form and not pursuant to a
Book-Entry System or the Book-Entry System for the Series 2025 Warrants is discontinued,
Series 2025 Warrants in certificated form in Authorized Denominations will be physically dis-
tributed to the Beneficial Owners thereof and such Series 2025 Warrants will be registered
in the names of the owners thereof on the registration books of the Paying Agent pertaining
thereto, and the Paying Agent will make payments of principal of, premium (if any) and in-
terest on such Series 2025 Warrants to the registered owners thereof as provided in the Se-
ries 2025 Warrants and this resolution and the following provisions with respect to registra-
tion, transfer and exchange of such Series 2025 Warrants by the registered owners thereof
shall apply, provided, however, that the County or DTC shall provide or cause to be provided
to the Paying Agent all information necessary to allow the Paying Agent to comply with any
applicable tax reporting obligations, including without limitation any cost basis reporting ob-
ligations under Internal Revenue Code Section 6045. The Paying Agent may rely on the in-
formation provided to it and shall have no responsibility to verify or ensure the accuracy of
such information:

(0) Each of the Series 2025 Warrants may be transferred by the Holder thereof or his duly
authorized attorney, only on the Warrant Register upon surrender of such Series 2025
Warrant to the Warrant Registrar for cancellation. Upon surrender for transfer of any
Series 2025 Warrant, the County shall execute, and the Paying Agent shall authenticate,
register and deliver, in the name of the designated transferee or transferees, one or
more new Series 2025 Warrants of any Authorized Denominations and in a principal
amount equal to the unpaid or unredeemed portion of the principal of the Series 2025
Warrant so presented. The transferor shall also provide or cause to be provided to the
Paying Agent all information necessary to allow the Paying Agent to comply with any
applicable tax reporting obligations, including without limitation any cost basis reporting
obligations under Internal Revenue Code Section 6045. The Paying Agent may rely on
the information provided to it and shall have no responsibility to verify or ensure the
accuracy of such information.



(0) At the option of the Holder, Series 2025 Warrants may be exchanged for other Series
2025 Warrants of the same series, of any Authorized Denomination and of a like aggre-
gate principal amount, upon surrender of the Series 2025 Warrants to be exchanged at
a designated corporate office of the Warrant Registrar. Whenever any Series 2025 War-
rants are so surrendered for exchange, the County shall execute, and the Paying Agent
shall authenticate, register and deliver, the Series 2025 Warrants which the Holder mak-
ing the exchange is entitled to receive.

() All Series 2025 Warrants surrendered upon any exchange or transfer provided for in this
resolution shall be canceled.

() All Series 2025 Warrants issued upon any transfer or exchange of Series 2025 Warrants
shall be the valid obligations of the County and be entitled to the same security and
benefits under this resolution as the Series 2025 Warrants surrendered upon such trans-
fer or exchange.

() Every Series 2025 Warrant presented or surrendered for transfer or exchange shall be
duly endorsed or be accompanied by a written instrument of transfer in form satisfac-
tory to the County and the Warrant Registrar duly executed by the Holder thereof or his
attorney duly authorized in writing.

(1) The Warrant Registrar shall not be required to transfer or exchange any Series 2025
Warrant during the period between the Record Date and the then next succeeding in-
terest payment date; and, in the event that any Series 2025 Warrant (or any part
thereof) is duly called for redemption, the Warrant Registrar shall not be required to
transfer or exchange any such Series 2025 Warrant during the period of forty-five (45)
days next preceding the date fixed for such redemption.

(@) If (A) any mutilated Series 2025 Warrant is surrendered to the Paying Agent, or the
County and the Paying Agent receive evidence to their satisfaction of the destruction,
loss or theft of any Series 2025 Warrant, and (B) there is delivered to the County and the
Paying Agent such security or indemnity as may be required by them to save each of
them harmless, then, in the absence of notice to the County or the Paying Agent that
such Series 2025 Warrant has been acquired by a bona fide purchaser, the County shall
execute and the Paying Agent shall authenticate, register and deliver, in exchange for or
in lieu of any such mutilated, destroyed, lost or stolen Series 2025 Warrant, a new Series
2025 Warrant of like tenor and principal amount, bearing a number not contemporane-
ously outstanding.

(1) Upon the transfer or exchange of any Series 2025 Warrant or the issuance of any new
Series 2025 Warrant under this Section, the County may require the payment of a sum
sufficient to cover any tax or other governmental charge that may be imposed in rela-
tion thereto and any other expenses connected therewith; provided no charge shall be
made to the Holder for any transfer or exchange of Series 2025 Warrants.

() Every new Series 2025 Warrant issued pursuant to this Section in lieu of any destroyed,
lost or stolen Series 2025 Warrant shall constitute an original additional contractual obli-
gation of the County, whether or not the destroyed, lost or stolen Series 2025 Warrant
shall be at any time enforceable by any person.

() The provisions of this Section are exclusive and shall preclude (to the extent lawful) all
other rights and remedies with respect to the replacement or payment of mutilated, de-
stroyed, lost or stolen Series 2025 Warrants.

Section 3. Redemption of Series 2025 Warrants.

() optional Redemption.

The Warrants with a stated maturity on October 1, 2036 and thereafter shall be subject to op-
tional redemption, in whole or in $5,000 multiples, prior to their stated maturity at the option of the
County on any date on or after October 1, 2035 at a redemption price for each Warrant (or principal
portion thereof) redeemed equal to the principal amount thereof to be redeemed plus accrued interest
to the date fixed for redemption, without premium or penalty.



(1) Mandatory Redemption

() The Warrants with a stated maturity on October 1, 2042 (the "2042 Term Warrants") are
required to be redeemed on October 1, 2040 and on October 1, 2041 in the following princi-
pal amounts (with those to be redeemed to be selected by the Paying Agent) at a redemp-
tion price equal to the principal amount thereof to be redeemed plus accrued interest
thereon, without premium or penalty:

Principal Amount to be

Year Mandatorily Redeemed
2040 $495,000
2041 515,000

The remainder of the 2042 Term Warrants in principal amount of $535,000 will mature on Octo-
ber 1, 2042.

() The Warrants with a stated maturity on October 1, 2045 (the "2045 Term Warrants") are
required to be redeemed on October 1, 2043 and on October 1, 2044 in the following princi-
pal amounts (with those to be redeemed to be selected by the Paying Agent) at a redemp-
tion price equal to the principal amount thereof to be redeemed plus accrued interest
thereon, without premium or penalty:

Principal Amount to be

Year Mandatorily Redeemed
2043 $555,000
2044 580,000

The remainder of the 2045 Term Warrants in principal amount of $605,000 will mature on Oc-
tober 1, 2045.

() The Warrants with a stated maturity on October 1, 2050 (the "2050 Term Warrants") are
required to be redeemed on October 1, 2046 and on each October 1 thereafter in the fol-
lowing years and principal amounts (with those to be redeemed to be selected by the Paying
Agent) at a redemption price equal to the principal amount thereof to be redeemed plus ac-
crued interest thereon, without any premium or penalty:

Principal Amount to Be

Year Mandatorily Redeemed
2046 $635,000
2047 665,000
2048 695,000
2049 725,000

The remainder of the 2050 Term Warrants in principal amount of $760,000 will mature on Octo-
ber 1, 2050.

() The Warrants with a stated maturity on October 1, 2055 (the "2055 Term Warrants") are
required to be redeemed on October 1, 2050 and on each October 1 thereafter in the fol-
lowing years and principal amounts (with those to be redeemed to be selected by the Paying
Agent) at a redemption price equal to the principal amount thereof to be redeemed plus ac-
crued interest thereon, without any premium or penalty:




Principal Amount to Be

Year Mandatorily Redeemed
2051 $795,000
2052 830,000
2053 870,000
2054 910,000

The remainder of the 2055 Term Warrants in principal amount of $955,000 will mature on Octo-
ber 1, 2055.

() Notice; Selection.

If the Book-Entry System is in effect, then redemption shall be made as herein described under
the Book-Entry System and in accordance with the provisions of the Letter of Representation. If less
than all of the Series 2025 Warrants are to be redeemed during a period in which the Book-Entry System
is in effect for the Series 2025 Warrants, the County shall designate the order and amount of maturities
of the Series 2025 Warrants (or portions thereof) to be redeemed not less than 45 nor more than 60
days prior to the redemption date and, in accordance with the Letter of Representation, the Securities
Depository may determine the amount of the interest of each Direct Participant in those of such Series
2025 Warrants to be redeemed, on the basis of the smallest Authorized Denomination of such Series
2025 Warrants, by lot or by such other method as the Securities Depository shall deem fair and appro-
priate. If less than all of the Series 2025 Warrants at the time outstanding are redeemed at the time the
Book-Entry System is not in effect, then any redemption shall be in such amount and order of maturities
as the County shall determine in its sole discretion. In the event that less than all of the principal of the
Series 2025 Warrants of a maturity is to be redeemed, the Paying Agent shall assign a number to each
$5,000 principal portion of all of the Series 2025 Warrants of such maturity and shall, by process of ran-
dom selection based upon such numbers, select the principal portion of Series 2025 Warrants of such
maturity to be redeemed. Notice of any intended redemption shall be given by United States registered
or certified mail not less than 30 days prior to the proposed redemption date to the registered owner of
each Series 2025 Warrant, all or a portion of the principal of which is to be redeemed, at the address
thereof as it last appears on the registration books of the Paying Agent pertaining to the Series 2025
Warrants. Notice having been so given and payment of the redemption price duly made or provided, Se-
ries 2025 Warrants (or portions thereof) so called for redemption shall cease to bear interest from and
after the redemption date unless default is made in the payment of the redemption price.

Section 4. Registration of Series 2025 Warrants; Form of Series 2025 Warrants.

The County shall cause to be kept at the designated corporate trust office of the Paying Agent in
Birmingham, Alabama a register (the "Warrant Register") in which, subject to such reasonable regula-
tions as it may prescribe, the County shall provide for the registration of Series 2025 Warrants and regis-
tration of transfers of Series 2025 Warrants entitled to be registered or transferred as herein provided.
The Paying Agent is hereby appointed "Warrant Registrar" for the purpose of registering Series 2025
Warrants and transfers of Series 2025 Warrants as herein provided. The form of the Series 2025 War-
rants and the requisite certificates thereof shall be substantially as follows on the next page, with appro-
priate changes, variations and insertions as provided herein:

UNITED STATES OF AMERICA
STATE OF ALABAMA
COLBERT COUNTY
GENERAL OBLIGATION WARRANT
SERIES 2025

MATURITY INTEREST
DATE RATE CuUsIP



Colbert County, a political subdivision organized and existing under and by virtue of the laws of
the State of Alabama (the "County"), for value received, hereby acknowledges itself indebted to CEDE &
CO., or registered assigns in the principal sum of

DOLLARS ($ )

and hereby orders and directs the County Administrator of the County to pay to said payee or reg-
istered assigns solely from the Fund hereinafter designated said sum on the Maturity Date specified
above, and to pay from said Fund interest on said sum from the date hereof at the per annum Interest
Rate specified above, payable on April 1 and October 1 in each year, first interest payable on April 1,
2026. Interest shall be computed on a 360-day year with twelve months of thirty days each. The Series
2025 Warrants shall initially be issued pursuant to a Book-Entry System, as herein described. The princi-
pal of this warrant shall be payable only upon presentation and surrender of this warrant at the desig-
nated office of U.S. Bank Trust Company, National Association in Atlanta, Georgia (the "Paying Agent").
If the Book-Entry System is not in effect, interest on this warrant shall be remitted by the Paying Agent
to the then registered owner of this warrant at the address thereof shown on the registration books of
the Paying Agent. Such interest payments shall be deemed timely made if so mailed on the interest pay-
ment date (or if such interest payment date is not a business day, on the business day next following
such interest payment date). All such payments shall be valid and effectual to satisfy and discharge the
liability of the County and the Paying Agent upon this warrant to the extent of the sum or sums so paid.

This Series 2025 Warrant is one of a duly authorized issue of General Obligation Warrants, Series
2025, (the "Series 2025 Warrants") in an aggregate principal amount of $15,995,000 issued pursuant to
the Constitution and laws of the State of Alabama, including the provisions of Section 11-28-1 of the
CODE OF ALABAMA 1975, as amended, and an resolution and proceedings of the County duly held,
passed and conducted (the "Authorizing Resolution"). Capitalized terms used herein without definition
shall have the respective meanings assigned thereto in the Authorizing Resolution.

The indebtedness evidenced by the Series 2025 Warrants is a general obligation of the County,
and the full faith and credit of the County are hereby irrevocably pledged to the punctual payment of
the principal thereof and interest thereon.

In the Authorizing Resolution the County has additionally pledged and assigned to the payment of
the principal of and interest on the Series 2025 Warrants, a sufficient amount of the Special Tax as de-
fined therein.

In the Authorizing Resolution, the County has reserved the privilege of issuing additional obliga-
tions secured, on a parity of lien with the County’s outstanding Series 2021 Warrants, by a pledge of the
Special Tax on a parity of lien with the aforesaid pledge thereof for the benefit of the Series 2025 War-
rants, subject to the terms, conditions and limitations set forth in the Authorizing Resolution.

The County has established in the Authorizing Resolution a special fund designated the "Series
2025 Warrant Fund" for the payment of the principal of and interest on the Series 2025 Warrants and
has obligated itself to pay or cause to be paid into said Fund from the Special Tax or other taxes, reve-
nues or other funds of the County sums sufficient to provide for the payment of the principal of and in-
terest on the Series 2025 Warrants as the same mature and come due.

Reference is hereby made to the Authorizing Resolution, copies of which are on file at the desig-
nated office of the Paying Agent for a description of the nature and extent of the security afforded by
the Authorizing Resolution and the rights and duties of the County and the Paying Agent with respect
thereto.

The Warrants with a stated maturity on October 1, 2036 and thereafter shall be subject to op-
tional redemption, in whole or in $5,000 multiples, prior to their stated maturity at the option of the
County on any date on or after October 1, 2035 at a redemption price for each Warrant (or principal
portion thereof) redeemed equal to the principal amount thereof to be redeemed plus accrued interest
to the date fixed for redemption, without premium or penalty.

The Warrants with a stated maturity on October 1, 2042 (the "2042 Term Warrants") are required
to be redeemed on October 1, 2040 and on October 1, 2041 in the following principal amounts (with
those to be redeemed to be selected by the Paying Agent) at a redemption price equal to the principal
amount thereof to be redeemed plus accrued interest thereon, without premium or penalty:




Principal Amount to be

Year Mandatorily Redeemed
2040 $495,000
2041 515,000

The remainder of the 2042 Term Warrants in principal amount of $535,000 will mature on Octo-
ber 1, 2042.

The Warrants with a stated maturity on October 1, 2045 (the "2045 Term Warrants") are re-
quired to be redeemed on October 1, 2043 and on October 1, 2044 in the following principal amounts
(with those to be redeemed to be selected by the Paying Agent) at a redemption price equal to the prin-
cipal amount thereof to be redeemed plus accrued interest thereon, without premium or penalty:

Principal Amount to be

Year Mandatorily Redeemed
2043 $555,000
2044 580,000

The remainder of the 2045 Term Warrants in principal amount of $605,000 will mature on Oc-
tober 1, 2045.

The Warrants with a stated maturity on October 1, 2050 (the "2050 Term Warrants") are re-
quired to be redeemed on October 1, 2046 and on each October 1 thereafter in the following years and
principal amounts (with those to be redeemed to be selected by the Paying Agent) at a redemption price
equal to the principal amount thereof to be redeemed plus accrued interest thereon, without any pre-
mium or penalty:

Principal Amount to Be

Year Mandatorily Redeemed
2046 $635,000
2047 665,000
2048 695,000
2049 725,000

The remainder of the 2050 Term Warrants in principal amount of $760,000 will mature on Octo-
ber 1, 2050.

The Warrants with a stated maturity on October 1, 2055 (the "2055 Term Warrants") are re-
quired to be redeemed on October 1, 2050 and on each October 1 thereafter in the following years and
principal amounts (with those to be redeemed to be selected by the Paying Agent) at a redemption price
equal to the principal amount thereof to be redeemed plus accrued interest thereon, without any pre-
mium or penalty:

Principal Amount to Be

Year Mandatorily Redeemed
2051 $795,000
2052 830,000
2053 870,000

2054 910,000



The remainder of the 2055 Term Warrants in principal amount of $955,000 will mature on Octo-
ber 1, 2055.

If the Book-Entry System is in effect, then redemption shall be made in accordance with the provi-
sions of the Letter of Representation and the Authorizing Resolution. If less than all of the Series 2025
Warrants at the time outstanding are redeemed at the time the Book-Entry System is not in effect, then
any redemption shall be in such amount and order of maturities as the County shall determine in its sole
discretion. In the event that less than all of the principal of the Series 2025 Warrants of a maturity is to
be redeemed, the Paying Agent shall assign a number to each $5,000 principal portion of all of the Series
2025 Warrants of such maturity and shall, by process of random selection based upon such numbers,
select the principal portion of Series 2025 Warrants of such maturity to be redeemed. Notice of any in-
tended redemption shall be given by United States registered or certified mail not less than 30 days
prior to the proposed redemption date to the registered owner of each Series 2025 Warrant, all or a
portion of the principal of which is to be redeemed, at the address thereof as it last appears on the reg-
istration books of the Paying Agent pertaining to the Series 2025 Warrants. Notice having been so given
and payment of the redemption price duly made or provided, Series 2025 Warrants (or portions thereof)
so called for redemption shall cease to bear interest from and after the redemption date unless default
is made in the payment of the redemption price.

The Series 2025 Warrants are initially issued in Authorized Denominations pursuant to a Book-
Entry System to be administered by the Securities Depository and registered in the name of and held by
the Securities Depository Nominee, all as more particularly provided in the Authorizing Resolution. Ref-
erence is hereby made to the Authorizing Resolution for the terms and conditions upon which the pur-
chase, transfer and exchange of beneficial ownership interest in the Series 2025 Warrants are to be
made by means of the Book-Entry System administered by the Securities Depository, to and by all of
which terms, conditions and provisions of the Authorizing Resolution the owner of any beneficial inter-
est in the Series 2025 Warrant, by the acquisition hereof, hereby assents and agrees to be bound. In the
event the Book-Entry System for the Series 2025 Warrants is discontinued, Series 2025 Warrants in cer-
tificated form in Authorized Denominations will be physically distributed to the Beneficial Owners
thereof, the hereinafter described Series 2025 Warrants will be registered in the names of the owners
thereof on the registration books of the Paying Agent pertaining thereto, the Paying Agent shall make
payments of principal of and interest on the Series 2025 Warrants to the registered owners thereof as
provided in the Series 2025 Warrants and the Authorizing Resolution, and the provisions of this warrant
and of the Authorizing Resolution with respect to registration, transfer and exchange of warrants by the
registered owners thereof shall apply.

The County, the Paying Agent, and any Warrant Registrar may deem and treat the person in
whose name this warrant is registered as the absolute owner hereof for all purposes and neither the
County, any Paying Agent, nor any Warrant Registrar shall be affected by any notice to the contrary. All
payments made to the registered owner hereof shall be valid and, to the extent of the sum or sums so
paid, effectual to satisfy and discharge the liability for money payable on this warrant.

This warrant shall not be valid or become obligatory for any purpose until the Certificate of Au-
thentication and Registration inscribed hereon shall have been executed by the Paying Agent by the
manual signature of one of its authorized officers.

It is hereby recited, certified and declared that the indebtedness evidenced and ordered paid by
this Series 2025 Warrant is lawfully due without condition, abatement or offset of any description, that
this Series 2025 Warrant has been registered in the manner provided by law, that all acts, conditions
and things required by the Constitution and laws of the State of Alabama to happen, exist and be per-
formed precedent to and in the execution, registration and issuance of this Series 2025 Warrant, and
the adoption of the Authorizing Resolution have happened, do exist and have been performed as so re-
quired and that the principal amount of this Series 2025 Warrant, together with all other indebtedness
of the County, are within every debt and other limit prescribed by the Constitution and laws of the State
of Alabama.

IN WITNESS WHEREOQOF, the County has caused this Series 2025 Warrant to be manually executed
in its name and on its behalf by its Chairman, has caused its corporate seal to be affixed hereto, has
caused the same to be manually attested by the County Administrator of the County, and has caused
this Series 2025 Warrant to be dated October 23, 2025.

COLBERT COUNTY



COUNTY SEAL By

Its Chairman

Attest
County Administrator

AUTHENTICATION AND REGISTRATION DATE:



AUTHENTICATION AND REGISTRATION CERTIFICATE

This Series 2025 Warrant is hereby authenticated and has been registered by Colbert County on
the registration books maintained with the Paying Agent in the name of the above registered owner on
the Authentication and Registration Date noted above.

U.S. Bank Trust Company, National Association, as
Paying Agent

By

Its Authorized Officer

REGISTRATION CERTIFICATE

| hereby certify that this Series 2025 Warrant has been duly registered by me as a claim against
Colbert County, in the State of Alabama, the Series 2025 Warrant Fund referred to herein and the pro-
ceeds of the Special Tax pledged to the payment hereof.

County Administrator

ASSIGNMENT
For value received hereby sell(s), assign(s) and transfer(s) unto
the within Series 2025 Warrant and hereby irrevocably constitute(s) and ap-
point(s) attorney, with full power of substitution in the premises, to

transfer this Series 2025 Warrant on the books of the within mentioned Paying Agent.

Dated this day of ,

NOTE: The signature on this assignment must correspond with the name of the registered owner
as it appears on the face of the within Series 2025 Warrant in every particular, without alteration, en-
largement or change whatsoever.

Signature Guaranteed:

(Bank, Broker or Firm*)

By
Its

Medallion Number:

* Signature(s) must be guaranteed by an eligible guarantor institution which is a member of a rec-
ognized signature guarantee program, i.e., Securities Transfer Agents Medallion Program (STAMP), Stock
Exchanges Medallion Program (SEMP), or New York Stock Exchange Medallion Signature Program (MSP).

Section 5. Execution, Authentication, and Delivery of Series 2025 Warrants.

() The Series 2025 Warrants shall be manually executed for and on behalf of the County by the
Chairman and manually attested by the signature of the County Administrator. The official cor-
porate seal of the County shall be manually affixed to each Series 2025 Warrant by the County
Administrator. The Series 2025 Warrants shall be manually registered by the County Administra-
tor as a claim against the County, the Special Tax and the Series 2025 Warrant Fund established
with respect to such Series 2025 Warrants, which registration shall be made simultaneously as
to all the Series 2025 Warrants. The Chairman, the County Administrator and the County Admin-
istrator are hereby authorized and directed to so manually execute, attest, seal and register the
Series 2025 Warrants as provided above. In the event that any officer whose signature appears
on any of the Series 2025 Warrants or who shall have sealed any of the Series 2025 Warrants
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shall cease to be such officer before the authentication, registration, and delivery of such Series
2025.Warrants, or in the event that the seal imprinted on the Series 2025 Warrants shall cease
to be an accurate representation of the seal of the County, such Series 2025 Warrants may,
upon the request of the County, be authenticated, registered, and delivered, as herein provided,
as though the person who signed such Series 2025 Warrants had not ceased to be such officer of
the County or as though the County had not altered its corporate seal prior to the delivery of
such Series 2025 Warrants.

At any time and from time to time after the execution and delivery of this Authorizing Resolu-
tion the County may deliver Series 2025 Warrants executed by the County to the Paying Agent
for authentication and the Paying Agent shall authenticate and deliver such Series 2025 War-
rants as in this resolution provided and not otherwise.

No Series 2025 Warrant shall be valid or obligatory for any purpose unless there appears on
such Series 2025 Warrant a certificate of authentication and registration substantially in the
form provided for herein, executed by the Paying Agent by manual signature, and such certifi-
cate upon any Series 2025 Warrant shall be conclusive evidence, and the only evidence, that
such Series 2025 Warrant has been duly authenticated, registered, and delivered hereunder.

Section 6. Series 2025 Warrants Are General Obligations.

The indebtedness evidenced and ordered paid by the Series 2025 Warrants shall be a general obli-
gation of the County for the punctual payment of the principal of and interest on which the full faith and
credit of the County are hereby irrevocably pledged. The Series 2025 Warrants are additionally secured,
on a parity of lien with the Series 2021 Warrants, by the Special Tax.

Section 7. The Series 2025 Warrant Fund.

0
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There is hereby established a special fund designated the "Series 2025 Warrant Fund," which
shall be held by the Paying Agent for the Series 2025 Warrants, until the principal of and interest
on the Series 2025 Warrants shall have been paid in full or provision for such payment shall have
been made as provided in Section 14 hereof. Money in the Series 2025 Warrant Fund shall be
used solely for the payment of the principal of and interest on the Series 2025 Warrants. The
County shall pay or cause to be paid into the Series 2025 Warrant Fund, the following amounts
on or before the following dates:

() On or before October 25, 2025 and on or before the 25™ day of each calendar month there-
after, to and including September 25, 2055, an amount equal to one-sixth of the interest
coming due on the Warrants on the next succeeding interest payment date, the first such
interest payment date being April 1, 2026; and

() On or before October 25, 2025, and on or before the 25" day of each calendar month there-
after to and including September 25, 2055, an amount equal to one-twelfth of the principal
coming due or subject to mandatory redemption on the Warrants on the next succeeding
principal or mandatory redemption payment date, the first such principal payment date be-
ing October 1, 2026.

If on any principal or interest payment date the balance in the Series 2025 Warrant Fund is in-
sufficient to pay the principal of and interest on the Series 2025 Warrants due and payable on
such date, the County shall forthwith pay any such deficiency into the Series 2025 Warrant
Fund.

The County and the Paying Agent shall cause all money deposited in the Series 2025 Warrant
Fund to be applied to the payment of principal or interest on the Series 2025 Warrants within
thirteen months from the date of such deposit and shall cause all income and profits received
from the investment of money in the Series 2025 Warrant Fund to be applied to the payment of
principal or interest on the Series 2025 Warrants within twelve months from the date of receipt
of such income or profits.

Income and profits received from any investment of money in the Series 2025 Warrant Fund
shall be credited against the deposit next required to be made into the Series 2025 Warrant
Fund.



Section 8. Pledge of Special Tax.

() There is hereby appropriated and ordered segregated and the County hereby irrevocably
pledges, on a parity of lien with the Series 2021 Warrants, to the punctual payment of the prin-
cipal of and interest on the Series 2025 Warrants the proceeds of the Special Tax. The County
hereby covenants and agrees, so long as any of the Series 2025 Warrants are outstanding, as a
part of the contract whereunder the money is borrowed and the Series 2025 Warrants issued,
to pay into the Series 2025 Warrant Fund, and to apply to the payment of the principal and in-
terest on the Series 2025 Warrants, the proceeds of the Special Tax so pledged. The County rep-
resents that upon the issuance of the Series 2025 Warrants there will be no lien, encumbrance,
pledge or assignment on or of the proceeds of the Special Tax except for the benefit of the Se-
ries 2025 Warrants.

(1) The County does hereby covenant and agree that, except as otherwise provided in Section 15
hereof, with respect to the issuance of Parity Obligations, the Special Tax shall not hereafter be
pledged by it to the payment of any other obligation or obligations of the County unless such
pledge or pledges are made subject to and subordinate in all respects to the respective pledges
of the Special Tax herein made for the benefit of the Series 2025 Warrants and the Series 2021
Warrants.

Section 9. Transfer of Funds.

() The County Administrator or the County Administrator shall collect the proceeds of the Special
Tax and deposit the same in the Series 2025 Warrant Fund in the amounts and at the times that
deposits are required by this resolution to be made into said Fund.

(@) Inthe event that the proceeds of the Special Tax shall not be sufficient to pay the principal of
and interest on the Series 2025 Warrants and to make the deposits into the Series 2025 Warrant
Fund in the amounts and at the times required by this resolution, the County further covenants
and agrees promptly to make up such deficiency from other revenues, income, taxes, assets and
resources of the County, and the County Administrator or the County Administrator shall
promptly deposit into the Series 2025 Warrant Fund from the aforesaid sources all amounts re-
quired to make up such deficiency.

Section 4. Security for Series 2025 Warrant Fund.

The money at any time on deposit in the Series 2025 Warrant Fund shall be and at all times re-
main public funds impressed with a trust for the purpose for which the Series 2025 Warrant Fund is cre-
ated. The Paying Agent shall at all times keep the money on deposit with it in such Fund continuously
secured for the benefit of the County and the registered owners of the Series 2025 Warrants either

(1) by holding on deposit as collateral security Government Obligations having a market value (ex-
clusive of accrued interest) not less than the amount of money on deposit in the Series 2025
Warrant Fund, or

(0) if the furnishing of security in the manner provided in the foregoing clause (a) is not permitted
by the then applicable laws and regulations, then in such manner as may be required or permit-
ted by the applicable State of Alabama and federal laws and regulations respecting the security
for or granting a preference in the case of the deposit of public trust funds; provided, however,
that it shall not be necessary for the Paying Agent so to secure (1) any portion of the money on
deposit in the Series 2025 Warrant Fund that may be insured by the Federal Deposit Insurance
Corporation or by any agency of the United States of America that may succeed to its functions,
or (2) any portion of the money on deposit in such Fund that may be invested as provided in
Section 12.

Section 11. Investment of Money in Series 2025 Warrant Fund.

The County may cause any money on deposit in the Series 2025 Warrant Fund not then needed
for the payment of principal of or interest on the Series 2025 Warrants to be invested or reinvested by
the Paying Agent at the written direction of the County in Qualified Investments. All such investments
must mature or be subject to redemption at the option of the Holder on or prior to the respective date
or dates when cash funds will be required for the purposes of such Fund. Any such investments shall be
held by or under control of the Paying Agent. All interest accruing on such investments and any profit



realized therefrom shall be deposited in the Series 2025 Warrant Fund. Any losses resulting from liquida-
tion of investments shall be charged to the Series 2025 Warrant Fund and shall be added to the next en-
suing deposit specified herein. The Paying Agent shall sell and reduce to cash a sufficient portion of such
investments whenever the cash balance in the Series 2025 Warrant Fund is insufficient to pay the princi-
pal and interest requirements on the Series 2025 Warrants.

Section 12.  Paying Agent for the Series 2025 Warrant Fund.
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The County does hereby designate and appoint U.S. Bank Trust Company, National Association
as the Paying Agent for the Series 2025 Warrant Fund. The County also hereby designates and
appoints the foregoing Paying Agent as depository, warrant registrar and authenticating agent
for and with respect to the Series 2025 Warrants. In the event the bank so designated should
refuse or cease to act as Paying Agent, or should become incapable of so acting, then the County
may at any time and from time to time designate as Paying Agent any other banking institution
the deposits of which are insured by the Federal Deposit Insurance Corporation (or any succes-
sor), which has a designated trust office in the State of Alabama and which is qualified to serve
as Paying Agent for the Series 2025 Warrant Fund and as paying agent, warrant registrar, and
authenticating agent for and with respect to the Series 2025 Warrants.

The Paying Agent, by acceptance of its duties hereunder, shall be construed to have agreed
thereby with the registered owners from time to time of the Series 2025 Warrants that it will
make all remittances of principal of and interest on the Series 2025 Warrants out of funds pro-
vided by the County for such purpose in bankable funds at par and without discount or deduc-
tion for exchange, fees or expenses. The County hereby covenants and agrees with the regis-
tered owners of the Series 2025 Warrants and with the Paying Agent that it will pay all charges
for exchange, fees or expenses which may be incurred by such Paying Agent in the making of
remittances in bankable funds at par.

Section 13. Provision for Payment of Series 2025 Warrants; Termination of Pledge of Special Tax.
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The Series 2025 Warrants shall be deemed fully paid for purposes of this resolution if the County
shall have filed with the Paying Agent a fully executed copy of an irrevocable trust agreement
between the County and a banking institution with a designated office in the State of Alabama
making provision for the retirement of the Series 2025 Warrants by creating for that purpose a
trust fund sufficient to provide for payment and retirement of the Series 2025 Warrants then
outstanding (including payment of the interest that will mature thereon until and on the dates
they are retired, as such interest becomes due and payable), by payment at their respective ma-
turities, which trust fund shall consist of (1) Government Obligations which are not subject to
redemption prior to their respective maturities at the option of the issuer and which, if the prin-
cipal thereof and the interest thereon are paid at their respective maturities, will produce funds
sufficient so to provide for payment and retirement of such Series 2025 Warrants, or (2) both
cash and such Government Obligations which together will produce funds sufficient for such
purpose, or (3) cash sufficient for such purpose; and

Any money on deposit in the Series 2025 Warrant Fund (to the extent that such money is not
required for the payment of the principal of and interest on the Series 2025 Warrants previously
becoming due and payable, or is not otherwise unavailable for the following use) may at the di-
rection of the County be transferred to and constitute a part of the trust fund created pursuant
to the aforesaid trust agreement providing for the retirement of the Series 2025 Warrants.

When the Series 2025 Warrants shall have been paid in full, or shall be deemed paid within the
meaning of this section, the pledge of the Special Tax to the payment of the Series 2025 War-
rants shall be terminated and released.

Section 14. Authorization of Parity Obligations; Subsequent Pledge of Special Tax.

(1)

So long as the County is not in default hereunder, other bonds, warrants or obligations ("Parity
Obligations") without limit as to aggregate principal amount, payable from and secured by a
pledge of the Special Tax equally and ratably with the Series 2025 Warrants, may at any time
and from time to time be issued, sold and delivered by the County for any lawful purpose, upon
satisfaction of the following conditions:



( ) The governing body of the County shall have adopted an resolution or resolutions reciting
that the County is not at the time in default hereunder, and that no such default is immi-
nent, authorizing the issuance, execution, sale and delivery of such Parity Obligations, and
setting forth the date thereof, the date or dates of maturity, the rate or rates of interest, the
dates of payment thereof, the maximum aggregate principal amount of such Parity Obliga-
tions, the redemption provisions, if any, the text of the form of the Parity Obligations, and a
brief description of the facilities, if any, that will be constructed or acquired with the pro-
ceeds thereof or that have been financed by other obligations of, or assumed by, the County
being refunded by the Parity Obligations proposed to be issued. Any such resolution or reso-
lutions may contain any other or additional statements, materials, provisions, covenants and
agreements which the governing body of the County shall elect to include therein.

( ) The County Administrator shall have certified with respect to the Series 2025 Warrants and
the Series 2021 Warrants secured by a pledge of the Special Tax that the proceeds of the
Special Tax received by the County for the preceding fiscal year are not less than 100% of
the total maximum amount payable in the then current or any subsequent fiscal year as the
principal and interest payment for such fiscal year with respect to the Series 2025 Warrants,
the Series 2021 Warrants, the proposed Parity Obligations to be issued and any then out-
standing Parity Obligations; provided that the principal amount of any Parity Obligations,
subject to a mandatory redemption requirement during such fiscal year shall be considered
as maturing in the fiscal year during which such redemption is required and not in the fiscal
year in which their stated maturities occur.

( ) There has been deposited with the County the opinion of nationally recognized bond coun-
sel that the Parity Obligations proposed to be issued, when issued, will be secured by a valid
pledge of the Special Tax equally and ratably and on a parity of lien with the prior pledge of
the Special Tax for the benefit of the Series 2025 Warrants and the Series 2021 Warrants.

(0) Except as provided above for the issuance of Parity Obligations, the County covenants and
agrees that the Special Tax shall not hereafter be pledged by it to the payment of any other obli-
gation or obligations of the County unless such pledge or pledges are made subject to and sub-
ordinate in all respects to the pledge of the Special Tax for the benefit of the Series 2025 War-
rants and the Series 2021 Warrants.

Section 15. Expenses of Collection; Interest After Maturity.

The County covenants and agrees that, if the principal of and interest on the Series 2025 Warrants
are not paid promptly as such principal and interest matures and comes due, it will pay to the registered
owners of the Series 2025 Warrants all expenses incident to the collection of any unpaid portion
thereof, including a reasonable attorneys' fee. The Series 2025 Warrants shall bear interest at the rate of
2% per annum or the maximum rate of interest allowed by law, whichever is less, from and after the re-
spective maturity or due dates thereof, if not then paid.

Section 16. Sale and Delivery of Series 2025 Warrants; Closing Papers.

The Series 2025 Warrants shall be sold to The Frazer Lanier Company, Incorporated upon the pay-
ment to the County of the purchase price of $16,113,773.75 (which represents the par amount of
$15,995,000 less an underwriter’s discount of $151,952.50 and plus a net original issue premium of
$270,726.25). The County Commission has determined that the sale of the Series 2025 Warrants to
such purchaser on such terms will be most advantageous to the County. The Series 2025 Warrants shall
be delivered to such purchaser upon the payment to the County of the purchase price. The Chairman,
the County Administrator or the County Administrator, or any one of them, are hereby authorized and
directed to effect such delivery and in connection therewith to deliver such closing papers, documents
and contracts (including a Non-Arbitrage Certificate and United States Treasury Form 8038-G) containing
such representations as are required to demonstrate the legality and validity of the Series 2025 War-
rants and the pledge of the Special Tax thereto as herein provided; the exemption of interest on the Se-
ries 2025 Warrants from federal and State of Alabama income taxation; and the absence of pending or
threatened litigation with respect to any of such matters. The County Administrator or the County Ad-
ministrator shall give a receipt to the said purchaser for the purchase price paid, and such receipt shall
be full acquittal to the said purchaser and the said purchaser shall not be required to see to, or be re-
sponsible for, the application of the proceeds of the Series 2025 Warrants. Nevertheless, the proceeds



of the Series 2025 Warrants shall be held in trust and applied solely for the purposes specified in this
resolution.

Section 17. Application of Proceeds of Series 2025 Warrants.

The net proceeds from the sale of the Series 2025 Warrants of $16,113,773.75 shall be deposited
into the Warrant Fund or in a clearing of cost-of-issuance account at the discretion of the Paying Agent
and applied as follows:

(2) $16,000,000 shall be wire-transferred to a separate, segregated account of the County
at Bank and applied to the Series 2025 Improvements.
(2) $113,773.75 shall be applied to the payment of approved issuance expenses as set forth

on Exhibit A to the Closing Memorandum, with any principal sums remaining after the payment of all
issuance expenses to be transferred to the account described above in (1).

Section 18. Covenant With Respect to Tax Exemption for Interest.

The County hereby covenants and agrees with the registered owners from time to time of the Se-
ries 2025 Warrants that the proceeds of the Series 2025 Warrants shall not be used or applied by it, and
the taxes or other revenues of the County shall not be accumulated in the Series 2025 Warrant Fund in
such a manner and no investment thereof shall be made, as to cause the Series 2025 Warrants to be or
become "arbitrage bonds," as that term is defined in Section 148 of the Code.

With respect to the Code, the County does hereby make the following representations and cove-
nants:

(1) None of the proceeds of the Series 2025 Warrants will be applied for any "private business use"
nor will any part of the proceeds of the Series 2025 Warrants be used (directly or indirectly) to
make or finance loans to persons other than a governmental unit.

(1) The payment of the principal of and interest on the Series 2025 Warrants is not (1) secured in
any way by any property used or to be used for a "private business use" or by payments in re-
spect of such property or (2) to be derived from payments (whether or not to the County) in re-
spect of property, or borrowed money, used or to be used for a "private business use."

(1) The County hereby covenants and agrees with the registered owners of the Series 2025 War-
rants that, to the extent permitted by law, it will not take any action, or omit to take any action
with respect to the Series 2025 Warrants that would cause the interest on the Series 2025 War-
rants not to be and remain excludable from gross income pursuant to the provisions of Section
103 of the Code.

(1) The County will make no use of the proceeds of the Series 2025 Warrants that would cause the
Series 2025 Warrants to be or become "arbitrage bonds" under Section 148 of the Code.

() The County will comply with the requirements of Section 148(f) of the Code with respect to any
required rebate to the United States.

(1) The County will make no use of the proceeds of the Series 2025 Warrants that would cause the
Series 2025 Warrants to be "federally guaranteed" under Section 149(b) of the Code and the
payment of the principal of and interest on the Series 2025 Warrants shall not be (directly or in-
directly) "federally guaranteed" in whole or in part as described in said Section.

(1) The County will not permit any federal or other prisoners to be housed in the new jail facility
that would jeopardize the federal tax-exempt status of the Series 2025 Warrants. If the federal
government requires the County to house any federal or other prisoners that would jeopardize
the federal tax exempt status of the Warrants, then the County will find alternative arrange-
ments for such prisoners at facilities which have no outstanding federally tax exempt obliga-
tions.

The terms used in this Section in quotation marks shall have the definitions and meanings pro-
vided by the Code.



Section 19. Provisions of This Resolution a Contract.

The terms, provisions and conditions set forth in this resolution constitute a contract between the
County and the registered owners of the Series 2025 Warrants and shall remain in effect until the princi-
pal of and interest on the Series 2025 Warrants shall have been paid in full, or until payment shall have
been provided as set forth in Paragraph 14 hereof.

Section 20. Severability.

The provisions of this resolution are severable. In the event that any one or more of such provi-
sions or the provisions of the Series 2025 Warrants shall, for any reason, be held illegal or invalid, such
illegality or invalidity shall not affect the other provisions of this resolution or of the Series 2025 War-
rants, and this resolution and the Series 2025 Warrants shall be construed and enforced as if such illegal
or invalid provision had not been contained herein or therein.

Section 21.  Continuing Disclosure Undertaking.

In accordance with the requirements of Rule 15¢2-12 (the “Rule”) promulgated by the Securities
and Exchange Commission, the County agrees to provide, or cause to be provided,

(i) to the Municipal Securities Rulemaking Board (“MSRB”), the County’s budget and cer-
tain unaudited financial information. Such information for the fiscal year ending on the preceding Sep-
tember 30 will be made available to MSRB on or before June 30; provided, however, that if the County’s
audited financial statements are not available by June 30, the County may file unaudited draft financial
information by such date;

(ii) within ten Business Days after the occurrence of a reportable event, to the MSRB, notice
of the occurrence of any of the following events with respect to the Warrants: (a) principal and interest
payments delinquencies, (b) non-payment related defaults, if material, (c) unscheduled draws on debt
service reserves reflecting financial difficulties, (d) unscheduled draws on credit enhancements reflect-
ing financial difficulties, (e) substitution of credit or liquidity providers or their failure to perform, (f) ad-
verse tax opinions, the issuance by the Internal Revenue Service of proposed or final determinations of
taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material notices or determinations
with respect to the tax status of the, or other material events affecting the tax status of the Warrants;
(g) modifications to the rights of the Warrantholders, if material, (h) bond calls, if material, and tender
offers, (i) defeasances, (j) release, substitution or sale of property securing repayment of the Warrants, if
material, (k) rating changes, if any are then in effect, (I) bankruptcy, insolvency, receivership or similar
event of the obligated person, (m) merger, consolidation, acquisition or sale of assets involving an obli-
gated person or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to its terms, if
material, (n) appointment of a successor or additional paying agent or the change of name of the Custo-
dian, (o) the incurrence of a financial obligation of the obligated person, if material, or agreement to
covenants, events of default, remedies, priority rights, or other similar terms of a financial obligation of
the obligated person, any of which affect security holders, if material, and (p) default, an event of accel-
eration, a termination event, modification of terms, or other similar events under the terms of a finan-
cial obligation of the obligated person, any of which reflect financial difficulties; and

(iii) in a timely manner, to MSRB, notice of a failure by the County to provide the required
annual financial information on or before the date specified in its written continuing disclosure under-
taking.

(iv) to the MSRB, its audited Financial Statement within thirty Business Days of receipt from
the Alabama Department of Examiners. Under Alabama state law, the County must be audited by the
Alabama Department of Examiners. The Alabama Department of Examiners is an independent state
agency, consequently the County has no ability to influence the date by which the County’s audits are
completed. The Alabama Department of Examiners is routinely multiple years behind in completing au-
dits, and no improvement in this situation is expected.

The County reserves the right to modify from time to time the specific types of information pro-
vided or the format of the presentation of such information, to the extent necessary or appropriate in
the judgment of the County; provided that the County agrees that any such modification will be done in
a manner consistent with the Rule. The County reserves the right to terminate its obligations to provide



the annual operating information and financial information and notices of material events, as set forth
above, if and when the County no longer remains obligated person with respect to the Warrants within
the meaning of the Rule. The County acknowledges that its undertaking pursuant to the Rule described
under this heading are intended to be for the benefit of the registered owners of the Warrants and shall
be enforceable by the holders; provided that, the holders’ rights to enforce the provisions of this under-
taking shall be limited to a right to obtain specific enforcement of the County’s obligations hereunder
and any failure by the County to comply with the provisions of this undertaking shall not be an event of
default with respect to the Warrants and shall not subject the County to money damages in any amount,
whether compensatory, penal or otherwise.

Section 22. Repeal of Conflicting Provisions.

All resolutions, resolutions and orders or parts thereof in conflict with this resolution are to the
extent of such conflict, hereby repealed.

Section 23. Approval of Official Statement and Warrant Purchase Agreement.

() The Preliminary Official Statement and the final Official Statement (collectively the "Official
Statements") with respect to the Series 2025 Warrants in substantially the form and of substan-
tially the content as the Official Statements presented to and considered by the County Commis-
sion, are hereby authorized, approved and adopted.

() The County Commission does hereby find and determine that the Official Statements are true
and correct and do not contain an untrue statement of a material fact or omit to state a material
fact required to be stated therein or necessary to make the statements therein, in light of the
circumstances under which they were made, not misleading.

(1) The Chairman of the County is hereby authorized to execute and deliver the final Official State-
ment for and on behalf of and in the name of the County, with such changes or additions
thereto or deletions therefrom as he may deem necessary or desirable in order to state fully and
correctly the pertinent facts concerning the County and the Series 2025 Warrants.

(1) The Chairman is authorized and directed to cause distribution of the final Official Statement to
be made to prospective purchasers of the Series 2025 Warrants.

(1) The Warrant Purchase Agreement between the County and Raymond James & Associates, Inc.,
and the prior execution thereof on behalf of the County, is hereby ratified, adopted, and con-
firmed in all respects.

District 1 Yea
Dastrict 2 Yea
District 3 Yea
District 4 Yea
District 5 Yea
District 6 Yea

The Chair announced that the motion carried.

A motion was made by Commissioner Mansell and seconded by Commissioner Isom for the
approval of the amended budget. The Chair stated that the matter before the Commission was
approval of said amended budget and called for any discussion. There being no further discussion,
Chairman Bendall asked the acting County Administrator to call the roll, and a roll call vote was
had as follows:

District 1 Yea
District 2 Yea

District 3 Yea



District 4 Nay
District 5 Nay
District 6 Nay

The Chair announced that the motion did not carry.

DISCUSSION ITEMS BY COMMISSIONERS

Commissioner Isom discussed the budget amendment regarding raises. He feels that if we give one
a raise, all should get raises. To offset the pay on some and not others 1s not fair. He understands
that this has been done 1n the past. He stated that we had a discussion back in the summer that we
have the jail in front of us and we need to tighten up and watch our money. Then something like
the raises come up and we think we may have plenty of money. Isom says that he will never be for
raising someone’s pay in one department more than the others. He does not think it’s fair and he
will never vote for anything like that. Commuissioner Isom requested for someone to check the
surrounding counties’ employee pay compared to ours as well as looking at departmental pay. He
gave an example of the Commuission looking at the Sheriff’s Department to make sure the pay was
so that we would not lose ofticers to other counties and we should do the same with other
departments and make sure we’re fair. We should also look at what are CFO and Administrator 1s
paid to make sure what we are paying 1s satisfactory. Isom stated that we need to get real and get
right with what we’re doing. You can’t run a business like this. Commissioner Bailey added, once
we’ve done that, let’s revisit benefits as well because that sometimes makes a difference. CFO
Faton asked if she needed to look at taking some items out of the amended budget and presenting
1t again such as adjusting the pay scales, the money that the state 1s going to be reimbursing the
Board of Registrars, the Road Department step raises. They did not wish for her to do that at this
tme.

COMMISSIONER, DISTRICT 1

COMMISSIONER, DISTRICT 2

COMMISSIONER, DISTRICT 3

COMMISSISONER, DISTRICT 4

CHAIRMAN

COMMISSIONER, DISTRICT 6



